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ftindatnen tally based on thig franchise. Failure
'of democracy has drawn ever-increasing number
'of people to regard it as useless and fav( ur some
form of dictatorship as the truest instrument of
solving human problems* But this is hardly fait
to d^mocr^cy. It ts no exaggeration to say that
humanity has not yet tried democracy, that all
efforts so far made in the direction of democracy
were half^measures, not based on wisdom and
human psychology. Failure of democracy in
the nations of the world has been due to two
main reasons; (1) Political responsibility has not
been followed by economic responsibility or in
other words political liberty has been accompa-
nied by economic enslavement or in still other
words political democracy has not been founded
On material stability and (2) democracy has
not been able to find right sort of persons
owing to an entirely faulty system of franchise.
The first principle of Theosophical   Socialism
removes the first obstacle to the successful work-
ing of democracy, extending   political   liberty
to the domain of economics. The purpose of
this second principle is to remove another
obstacle so that real democracy may be esta"